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Sales Revenue 1384 SF Avg. $3031/SF $4,194,324/unit
Total Sales Revenue $310,380,000
Costs
Sales commissions 5% $15,519,000
Land Cost $55,000,000
Soft Costs $19,913,955
Hard Costs $110,326,624
[ Profit | $87,325,023
Development Duration
2020 2021 2022 2023 2024
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Duration Mo.
Project Start Date  12/31/2020
Pre Construction 12/31/2020 6 --
Construction Period  6/30/2021 24 --------
Construction Loan  9/30/2021 HEEEEEEEEEE
Sales 6/30/2022 30 T T T 1T T ]
Loan Payoff 6/30/2023 [ [ [ [ [ [ ]

LP Equity Investor Return Summary

Equity Request $65,601,767
Levered Returns:

IRR 21.17%

Equity Multiple 2.0




